Michigan Department of Treasury
Form 5572 (7-20)

The Protecting Local Government Retirement and Benefits Act {PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Fiscal Year (four digit year only,
Contact Name (Chief Administra
Title if not CAQ

lﬂ E:Ir dey

Contact Telophone Number

Enter Local Government Mame | Township of Clay
ier 1M 141060

Instructions For alist of detailed instructions on how to
complete and submlt this form, visit

Cuestions. For questions, please email
| 1 t t [y Return this

“{original Excel file Do not sukmit a scanned image or POF

Pension System Name {n

Pension System Name {not

Clay 'I'qvq. ‘I'!.ip MER_S Pe_nsiun_PIaq

Il your pencion system is separated by divisions, you would
only enter one system. Far example, one coutd have different

divisions of the same system for unton and non-unicn

Pension System Name [not division] 3
"

Pension System Name (not div

Pensian System Name [not division] 5

employees. However, these would be anly ane system and
should be reperted as such on this form.

Pension Trigger Summary

Daowes this system trigger "underfunded status™ as defined by PA 202 of 20177

Primary governmaent triggers: Less than 60% funded AND
greater than 10% ADC/Governmental fund revenues. Non-
Primary government triggers: Less than 60% funded

Reg

ements (For your information, the following are requirements of P A. 202 of 2017)
Local governments must post the current year report an their wabsite or ina public place

The local government must electronically submit the form to its governing body

retirement system at least every 5 years.

Local goverruments must have had an actuarial experience study conducted by the plan actuary for each

ackuary OR replace the plan actuary at [east every 8 years.

Lecal governments must have had a peer actuarial audit conducted by an actuary that is not the plan

NO

NQ

NO

NO

D p 0 0 o 0
1 |Is this unit a primary government (County, Township, Cty, Village)? Calculated YES YES YES YES YES
2 Pravide the name of your retirement pension system Cileulsted from abave C 1-lngn‘-w-.h;:I MERS
enston Plan
2 0 0
"] Enter retirement pension system’s assets (system fiduciary net pasition ending| Mast Recent Audit Report 11,980,772
5 Enter retirement pension system’s liabilities [total pension lability ending) Mot Recent Audit Report = < 13,704,901
6 |Funded ratio Calculated E7.4%
7 |Actuarially Determined Cantribution (ADC) Mast Recent Audit Report 205,020
g8 |Governmental Fund Revenues Mast Recent Audit Report 7,940,174
9 | Al systems combined ADC/Governmental fund revenues Caleutated 26%
11 [indl Puiber o stfve members Actuarial Funding Valuation used in Most Recent Audit i
Report
12 |Indicate number of inactive members :rtuar:ial Funding Valuation used in Most Recent Audit &
epo
53 lIbdicat e number o relirninrid benefiiario Actuarial Funding Veluation used in Most Recent Audit 1
Report
perfo
15 |Enter actual rate of return - prior 1-year period Actuarial Funding Valuation used in Most Recent Audit A637%
I Report or System Investment Provider o
16 | Enter actual rate of return - prior S-year periad Actuarial Funding Valuation used in Most Recent Audit i
Report or System lnvestrnent Provider
!
17 FErter setualimite of rebinnis prior 10:vear Periot Actuarial Funding Valuation used in Most Recent Audit 57%
Re| or System Investment Provider
ptio
19 |Actuarial assumed rate of investment return ;ﬂua:lal RUCing Mk tonssas! 1) MO Meset Ay 7.00%
epor
20 | Amortization methed utilized for funding the system's unfunded actuarial accrued lability, If any :L"”rlal Farding:¥ahation;0sed In Most RecentAldh Level Percent
eport
21 |Amortiation period utllized for funding the system's unfunded actuarial accrued labliity, if any :ﬁu':'l Funding Valuation used In Most Recent Audit 16
epo
22 |ls each division within the system closed to new employees? :nuaml Funding Valuation used in Most Hecent Audit Yes
eport
Uniform Assumptions
5 B Actuarial Funding Valuation used in Most Recent Audit
24 |Enter retirement pension system's actuarial value of assets using uniform assumptions Report 12,942 001
o
: Actuarial Funding Valuation used in Most R it Audit
25 |Enter retirament penston system's actuarial accrued labilities using uniform assumptions f b gy 14,301,705
26 |Funded ratio using uniform assumptions Caleulated 90.5%
Actuarial Funding Valuat R
27 |Actuarlally Determined Cantribution {ADC) using uniform assumptlons e TR Foncing i(ptation Messt o Naes Races Awee 292,300
28 | All systems combined ADC/Governmaental fund revenues. Calculated 1%

NG

By emailing this report to the Michigan Department of Treasury, the [otal govetiment acknowledges that this report is complete and accurate in ali known respects.




Michigan Departmant of Treasury
Form 5572 (7-20)
The Protecting Local G Reti

and Benefits Act (PA 202 of 2017) Health Care [OPEB)

Report

Ueir 1
[ Fiscal Year End

| Fracal Yer [fourdigt yesr onk
Cantact Hame (Chial Admcirstrve
— . TitlednatcA
2 CAD Lor designes) Emal Addies

Contact Tefephone Number

Instructions For a llst of detalled it ore onhow to
omplete and submit this farm,
Cuestions. For auestions, please email
Return this

original Excel il Do not submit a scannad image or POF

GIPER Systam Name (nof i
OPEB System Name (»
OPEBSys;n.I;l;«.\'- t divizion] 3
GPER System Name (ot division) 4]
OPEE System Name (not dalion) 5 I

ri 1]Clay Township Retiree Health Fas

oy OFER ayrten s separated by divisions, you would
iy enter one system For example, one could have
#ferent divisions of the same systam for ureon and nan-

and should be reported as such an this form

s employees, Howevear, these would be only one system

Line  Descriptive infarmation

I3 this unit a prienary government [County, Townshin, City, Vilage)?

Frovide the name of your retirement health care system

Financial infarmation

4 |Enter retirerent hesith care syitem s asats (vystem fiduciary net positon ending)

Seurce of Dats

Calcuiater]

Caleulated fram above

Mot Recent Audit Report

5 |Enter retirement health care syster's Labilities (total OPER Nabdity)

Clay Tawns

System |

Systerm 1

System 3

Systam 4

Syitem §

o Retlree!
Health Flan

11 | Iedicate rumber of active members

‘J\ﬂ‘uha! Funding Valuation used in M Recent Audit

Wast dpcent Aubt Repert I ]|
Funded ratio . - ]
7 |Aduarially determined contributien [ADQ) N T Mest Recart Audit Report e 195136
7a |Dothe financial statements include an ADC caloulated in comp 7 Mast Rocant Audt Reg vES 1 i
# _|Gavernmental | und Revences Mout Rucent Audit Report 7,940,174
3 |All sysems combined ADG/Gavernmental lund revenues Calodated o | — S S

lR’!(' rt _—
12 |InScate punber of inactive members Actuariol Funding Velustion used in Mast Recent Audit L —— e
e - S W B g ¥ O - L | -
hn Inehicate mmber of retirees and benefidaries Ackm 13 oRdng YLaticn i3ed i MKt Hacant At 17 |
| M = Wbt o o e - |Repart B
14 |Provide the amaunt of premiums paid on behall of the rebrants Wait Recent Al Report or Accounting Recordy 193,237 ] =
T P e Actuarial Funding Vatuation used in Most Recant Audit
Aeport or Systern Investment Provider
17 | e wctiont rate ol retiisn - piior Sovaat parisd Actusrlal Funding Valuation used in Mot Recent Audt
S Report of System Investment Proviser
38 |Enter actual rats of retum - pripr 10-year period Actarial Funding Vatuation used In Mot Recent Audt
H of Syster investment Provider
20 |Amumed Rate of Inwesement Return :mn:ll Funding Valuatien used In Most Recent Audit o
i — — —— — Japat ——
1 .
21 | Enter giscount rate ; L l':ill Funding Valuatlon used in Most Recent Audit 7.00%
— R .
22 |Amertaation method utitfzed for funding the system’s unfunded actuarial accrued (labiity, if any Actuarial Funding Valustion used In Most Recent Audit Level Percent
43 |Amartiation pericd utilized for funding the system's unfundad actuar(al accrusd Hability, If any 1 Recent Audit 9
24 |15 enchdivision within tha systam ciased o naw smployeer? PR VRkia lon aned 2 Mask Racort Ay Yo
25 |Health care inflation sssumption for the sest yesr Actiarial Funding Valuatlon used i Mest Recent Audt ) %%
Repert
26 |Health care inflation assumption - Long-Term Trend Rate :"‘""”""""V"“'l“""“"""“““ Rocent Mxtit £.50%
{ 2B | [nter retirement health care system's actuarial value of assats using uniform essumpticns | /Astimtat Fismding ¥ alvatlar sied I st Heount Aualt 4,218,557
} Report I —
|20 |Enter retirement haalth care system s actuarlal acoruad Hab/ities using uniform assumptions Ankunrial Fumding  #1HS8 te e riost Recebt Audit . 167.240
) [Furnded ratio using urtorm asumptions =t ] 5
3 |ally Determined C: {ADC) using uniform assumptions 197,528
37 [l wd ADC/ Governmanta Ass » | 14 P e B 1% — 1
I SIS CHE TR (RNt Y U A N AR e i S et — | Memrding Recevils e - LL:
1% | Did the tocal govarnment pay the norm ermployest b Accounting Recordy vES
Primary govarnment triggers: Lass than 40% funded AND i T i 1 e =
' eatar Man 12% ARC/Govettenental furd ravenuss. Non- NG NO NO NO NO

36 [Bown this syttem trigger “underfunded statia® ax defined by PA 200 of 30171

nformatisn, the follow equirements of P.A, 202 of 2017)

Local governments must past the current yesr repart on thelr wetsite of in 3 puthic place

it electronicaily subemit the f

ocal governmant m

Local governments must have had an actuarial experience siudy conducted by the plan actuary for each
retirgement syitem at least evary Syears.

Local gavernments must have had 3 peer actuarial audit mnducted Iy an actuary that 1§ not the plan aciuary
O repiace the plan actuary at legst every # years.

Primary governmant triggers: Less than 40 funded

By emailing this report 1o the Michigan Departmant of Treasury, the Iocal government acknowladges that this report is cormpete and accurate o all known respects.




